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INTERESTING ECONOMICS OBSERVATION
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GLOBAL

ECONOMY '

ECONOMY

NATIONA
ECONOM

18

3,287,263 KM
POPULATION 1.28illion
GDP $1.824 Trillion

GDP/PER CAPITA 51491




World Population Percentages

Thailand (2017)
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Countries by Population Size
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60 Asla 50 female 26 aged 014
15 Alrica S0 male 66 aged 1564
11 Europe 8 aged 65+

9 South America

5 North America RELIGION

33 Cheistians
14 Hindus
51 live in urban areas 7 Buddhists
49 live in rural areas / 12 other
'X~ 12 o religion
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100 PEOPLE \ el
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83 abie to read & wnite
17 unable

3 Bengall

3 Portuguese
2 Russian

2 Japanese
62 other
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3 Arable
77 have access 10 shelter
23 donot
93 do not

3 Hinch
‘. INTERNET

1 starving

15 undemourished 30 have access to the Internet
63 adequate 70 do not

21 overwoight

POVERTY | PHONES |
48 live on less than WATER 75 have cell phones
$2 USD per day 25 do not
87 have safe water
13 do not




over 400 million
are entrepreneurs

430 million are I ‘
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Brand Value (n billions of $)
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What is
Gross
Domestic
Productio

i
{financialexpress.com

Total value of goods and services produced in a country



What is Per capita Income?

GDPPer ~ GDPofthe Country
Capita Formula = Bopyation of that Country
i i £
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Per capita income
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BASIC PRINCIPLE OF ECONOMICS

OUR DESIRES ARE UNL/MITED
AND
RESOURCES ARE L/MITED

Balancing unlimited wants with limited
resources Is the origin of economics.



Origin of Economics

ECONOMIC CIRCLE

WANTS

SATISFACTION EFFORTS
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Significance
of

Managerial

Economics

Helpful in profit
planning and control

Useful for Business
Decision Making

Making Economic
analysis

Investment and
portfolio Management
Technological changes
Economic policies
Production decisions



'Evolutlon of Industry ‘

Industrial Revolution h

Industry 4.0

Cyber Physical
Systems, Internet
of things, netwaorks

Industry 1.0

Mechanisation, steam
pDower, wflvmq ioom




Opportunities across Industries

Connected Quality

people handling
Smart
maintenance

Supply chain
visibility

T Planning

Training Monitoring

Co-Creation Process control

Shop floor transport Remote control

Advanced production
processes
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